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C) The disclosures, if any, which would be required in the financial statements if
the company decided to change its depreciation methods.

d) The requirements of FRS 15 and the companies Acts regarding revaluation of
fixed assets

a) Define the nature and purpose of an accounting conceptual framework

b) Outline the potential benefits and drawbacks of an accounting conceptual
framework

c) Explain the following fundamental accounting concepts and give an example of

how each is applied during the preparation of financial statements
Accruals concept
Consistency concept
Prudence concept
Qn.3
a) What is meant by the term efficiency/ Activity ratio
b) With relevant examples, examine the different forms of activity ratio
What are stock market ratios

BIRD | Computer Applications and Theories
114 1. Explain the term operating system and state its function to the computer
2. Describe properly characteristics of a personal computer and their limitations in
today’s world of work.
3. Discuss the major components of a computer system (Hard ware, Software and
Human ware)
BIRD | Introduction to Economics Theory
115 1(a) Explain in details the three fundamental concepts in economics?
(b) Discuss the five economic questions asked during the process of resource
allocation and exploitation?
2 (a) Discuss the six factors that affect demand?
(b) With an Illustration Distinguish between change in supply and change in quantity
supplied?
3 (a) As an economist, Explain the five ways how you would ensure price stability in
your country?
(b) With examples, clearly distinguish between a pure capitalistic economies and
socialistic economies?
BIRD | International Law
116 1. a) Distinguish between administrative law and international law.

b) What lessons can be drawn from the developed countries about these laws?
c) Discuss the conflict between public international law and national sovereignty

2. a) What is meant by European Union (EU)?
b) What lessons can be drawn from European Union for the East African
Community?

3. a) What is regional integration and how is it important to the East African countries?
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